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 FEDERAL INSURANCE COMPANY  
 
 Endorsement No: 8        
 
 Bond Number: 70437137  
 
NAME OF ASSURED:  COTTONWOOD MUTUAL FUNDS 

      
  

NAME OF ASSURED ENDORSEMENT 

It is agreed that the NAME OF ASSURED in the DECLARATIONS is amended to read as follows: 
 
 
COTTONWOOD MUTUAL FUNDS 
HAGIN KEYSTONE MARKET NEUTRAL FUND 
ARMOUR TACTICAL FLEX FUND 
CLIFFORD CAPITAL PARTNERS FUND 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This Endorsement applies to loss discovered after 12:01 a.m. on December 23, 2013. 
 
ALL OTHER TERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED. 
 

Date:  December 13, 2013 
 

                          By

 

 
  Authorized Representative 

 



 
ENDORSEMENT/RIDER 

 
Coverage Section:  Asset Management Protector by Chubb Investment Company Coverage Part Federal 

 
Effective date of 
this endorsement/rider: December 23, 2013  Federal Insurance Company 

 
Endorsement/Rider No. 8 

 
To be attached to and 
form a part of Policy No. 8225-7798 

 
 
Issued to:  Cottonwood Mutual Funds 

 
 

SCHEDULE OF INVESTMENT COMPANIES ENDORSEMENT 
 
In consideration of the premium charged, it is agreed that the Investment Company Coverage Part of the Policy is 
amended as follows: 

 
 
Pursuant to subparagraph (F)(1) of Section II., Definitions, the following registered investment company(ies) are 
included within the definition of Investment Company: 

 
Clifford Capital Partners Fund 

 
 
 
 
 
 
 
 
The title and any headings in this endorsement/rider are solely for convenience and form no part of the ter ms and 
conditions of coverage. 

 
All other terms, conditions and limitations of this Policy shall remain unchanged. 

 
 
 
 
 
 

 
 

Authorized Representative 
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